
CITY OF LAREDO, TEXAS
BRIDGE SYSTEM FUND SUMMARY

DEBT SERVICE BUDGET
FY 2003-2004

ORIGINAL AMENDED TOTAL PROPOSED
ACTUAL ACTUAL BUDGET BUDGET ESTIMATE BUDGET

DESCRIPTION FY 00-01 FY 01-02 FY 02-03 FY 02-03 FY 02-03 FY 03-04

OPENING BALANCE 4,874,563       3,968,749     4,344,912     4,701,168     4,701,168       4,515,025     

REVENUES
Interest Earnings 365,783          223,808          168,273          168,273          129,044          72,561            
GSA 1,930,000       1,930,000       1,930,000       1,930,000       1,930,000       1,930,000       
Transfers In:
  Bridge Operations 2,628,581       4,075,832       4,136,492       4,136,492       2,436,492       4,494,563       
  Tax-Exempt Bond-Fourth Bridge -                      -                      -                      -                      500,000          -                      
  Series 2002 Bond -                      373,659          -                      -                      -                      -                      
  SIB Loan -                      -                      -                      -                      1,700,000       -                      
Intergovernmental Revenue 1,000,000       -                      -                      -                      -                      -                      

TOTAL REVENUES 5,924,364       6,603,299     6,234,765     6,234,765     6,695,536       6,497,124     

TOTAL AVAILABLE 10,798,927     10,572,048   10,579,677   10,935,933   11,396,704     11,012,149   

EXPENDITURES
Refund. Rev. Bonds Prin. 1,240,000       1,310,000       1,390,000       1,390,000       1,390,000       1,465,000       
Refund. Rev. Bond Int. 717,380          656,620          591,120          591,120          591,120          521,620          
98 Tax Exem. Rev. Bond Prin. 120,000          120,000          110,000          110,000          110,000          110,000          
98 Tax Exem. Rev. Bond Int. 955,963          951,463          946,843          946,843          946,843          942,498          
98 Taxable Rev. Bond Prin. 1,695,000       1,785,000       1,885,000       1,885,000       1,885,000       1,990,000       
98 Taxable Rev. Bond Int. 394,730          305,743          210,246          210,246          210,246          108,455          
99 Tax Exem. Rev. Bond Prin. 295,000          310,000          320,000          320,000          320,000          335,000          
99 Tax Exem. Rev. Bond Int. 442,718          430,623          417,448          417,448          417,448          403,528          
02 Revenue Bond Principal -                      -                      -                      -                      405,000          420,000          
02 Revenue Bond Interest -                      -                      -                      -                      602,522          500,248          
Fiscal Agent Fees 4,387              1,431              3,500              3,500              3,500              3,500              
Prior Year Expense 965,000          -                      -                      -                      -                      -                      

TOTAL EXPENDITURES 6,830,178       5,870,880     5,874,157     5,874,157     6,881,679       6,799,849     

CLOSING BALANCE 3,968,749       4,701,168     4,705,520     5,061,776     4,515,025       4,212,300     

RESERVE REQUIREMENTS:
  Revenue Bonds 3,764,217       4,022,785       3,500,988       3,857,244       3,872,580       3,712,300       
  Contingency Reserves 500,000          500,000          500,000          500,000          500,000          500,000          
  S.I.B. Reserves 669,532          178,383          704,532          704,532          142,445          -                      
  GSA Deferred Lease Revenue (965,000)         -                      -                      -                      -                      -                      

TOTAL REQUIREMENTS 3,968,749       4,701,168     4,705,520     5,061,776     4,515,025       4,212,300     
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